2000 Nebraska Corporation Estimated Income Tax

INSTRUCTIONS

WHO MUST MAKE ESTIMATED PAYMENTS. A Nebraska
Corporation Estimated Income Tax Payment V oucher, Form 1120N-ES,
must befiled by every corporation subject to taxation under the Internal
Revenue Code which derives income from Nebraska if the Nebraska
income tax liability can reasonably be expected to exceed allowable
credits by $400.00 or more. The allowable credits arethe creditsfor in
lieu of intangible tax paid, the Nebraska nonhighway use motor vehicle
fuelstax credit, the Community Devel opment Assistance Act credit, and
the employment and investment credits.

WHEN AND WHERE TO FILE. Thefirst payment voucher must be
filed on or before the 15th day of the fourth month of the taxableyear, or
such later date as is specified in the instruction labeled “Changes in
Estimated Tax.” Mail the payment voucher with remittance to the
Nebraska Department of Revenue, P.O. Box 94818, Lincoln, Nebraska
68509-4818. Mailing |abel sare enclosed for your convenience.
PAYMENT OF ESTIMATED TAX. The estimated tax may bepaidin
full with thefirst payment voucher or in equal installments on or before
the 15th day of thefourth, sixth, ninth, and twelfth months of the taxable
year. Make checks or money orders payableto the Nebraska Department
of Revenue. Please type or print your Nebraskaidentification number on
the check or money order.

OVERPAYMENT CREDIT FROM 1999. The amount of the
overpayment may be appliedinfull or in part to any installment if the
corporation:

1 Had an overpayment on the 1999 Nebraska Corporation
Income Tax Return, Form 1120N; and

2. Electedtoapply the overpayment to the 2000 estimated tax.

CHANGES IN ESTIMATED TAX. Even though conditions existing on
the 15th day of the fourth month of the taxableyear aresuch that itisnot
necessary to file apayment voucher, the circumstances may change so
that it will be necessary to file estimated tax payments at alater date. In
thiscase, thetimefor filing isasfollows:

1. 15thday of the sixth month of the taxableyear if the change
occurs after the last day of the third month but before thefirst
day of thesixth month;

2. 15thday of the ninth month of thetaxableyear if the change
occurs after thelast day of the fifth month but beforethefirst
day of the ninth month; and

3. 15thday of thetwelfth month of thetaxable year if the change
occursafter thelast day of the eighth month but beforethefirst
day of thetwelfth month.

When the first payment voucher isfiled after the 15th day of the fourth
month, the estimated tax may be paid in equal installments on the
remaining payment dates.

Use the Amended Computation Scheduleif, after having filed estimated
payments, it is determined that the estimated tax is substantially
increased or decreased. Show the amended estimated tax on line 1 of the
next payment voucher filed.

FISCAL YEAR TAX RATE. Usethetax ratein effect on thefirst day of
thefiscal year. Thetax ratein effect for January 1 to December 31, 2000
is printed on the payment vouchers. A corporation using a 52-53 week
fiscal year beginning in the last week of December must usetheratein
effect onthefollowing January 1st.

PENALTY FOR NOT PAYING ENOUGH ESTIMATED INCOME
TAX. A penalty at the statutory rateisimposed for underpayment of
estimated tax installments. The penalty is not dueif the corporation
qualifies for any of the methods that avoid penalty listed on the
Corporation Underpayment of Estimated Tax, Form 2220N.

Each corporation with an underpayment of estimated tax must fileaForm
2220N with itsNebraska Corporation Income Tax Return, Form 1120N.
The estimated tax has been underpaid if the amount of payments areless
than 100 percent of the tax shown on the return for the year after
reduction by the credits other than estimated payments.

HOW TO USE THE PAYMENT VOUCHER.

1. Complete the enclosed worksheet to compute your 2000
estimated tax. If line 9 is less than $400.00, estimated tax
payments are not required.

2. Enter theamount shown on line 9 of the worksheet online 1 of
the payment voucher.

3. Enter theamount shown online 10 of theworksheet online 2
of the payment voucher.

4.  Enter on line 3 of the payment voucher the amount of
overpayment from 1999 to be credited to the installment
payment.

5. Attach acheck or money order to the payment voucher and
mail by its due date to the Nebraska Department of Revenue,
P.O. Box 94818, Lincoln, Nebraska 68509-4818. Make
appropriate entriesin the Record of Estimated Tax Payments.

6.  For each later installment, completelines 2, 3, and 4 of the
payment voucher, attach remittance, and mail. No installment
isrequired when the amount of unused 1999 overpayment is
equal to or greater than the amount of installment due.

LATE PAYMENTS. If you miss apayment of estimated tax or if you
made a mistake which caused an underpayment in earlier installments,
make an immediate “catchup” payment with your next installment
payment or send the additional payment to the Nebraska Department of
Revenuewith aletter of explanation. The Nebraskaidentification number
must bereferenced in the letter.

OVERPAYMENT OF ESTIMATED TAX. A corporation that has
overpaid its estimated tax may apply for a reimbursement of the
overpayment if the overpayment is:

1 Atleast ten percent of the corporation’ s expected income tax

liahility; and

2 Atleast $500.00.
To apply for an adjustment, a corporation must file a Corporation
Application for Adjustment of Overpayment of Estimated Tax, Form
4466N, on or beforethe 15th day of the third month after the end of itstax
year, and beforeit filesitstax return.

UNITARY BUSINESS. Corporate taxpayersthat arerequiredtofilea
single Nebraska return for a unitary business may file combined
estimated tax payments for the group. A combined Nebraska
identification number is used for the group and can be requested by
writing the Nebraska Department of Revenue. The same combined
identification number used to file estimated tax paymentsis assigned to
the corporate taxpayer’ s Nebraska corporation incometax return.



R NebraskaCorporation |orw 1120ves
dr — EstimatedIncomeTax 2000 A
] Payment Voucher
nebraska
of revenue
1 Estimated tax (or amended estimated tax). Complete if an $
original or amended COMPULation .............cccoveiuiiiiiiiiiiiinenines 1
2 Amount of this installment (line 10 of estimated tax worksheet
or line 6 of Amended Computation Schedule) ...............c....c..... 2
3 Amount of overpayment from last year applied to this
installment (and not applied to previous installment) ................. 3 NEBRASKA CORPORATION INCOME TAX RATE FOR 2000 |
f : : : $ First $50,000 of 0/, | Taxable Income in 0
4 Amount of this payment (line 2 minus line 3). Enter here and Taxable Income b 5.58% Excess of $50,000 F 7.81%
in your Record of Estimated Tax Payments ............................. 4
Name of Corporation Nebraska 1.D. Number Federal 1.D. Number Taxable Year Ending
Street or Other Mailing Address
THIS INSTALLMENT IS DUE ON OR
o s o cod BEFORE THE 15TH DAY OF THE 6TH
ity ate ip Code
MONTH OF THE TAXABLE YEAR.
A * File only if you are making a payment of estimated tax.

Use enclosed labels to mail this voucher and payment to: NEBRASKA DEPARTMENT OF REVENUE, P.O. BOX 94818, LINCOLN, NE 68509-4818

‘3-013-99

B, Nebraska Corporation | corm 1120us
dr I EstimatedIncomeTax 2000 A
] Payment Voucher
nebraska
department
of revenue
1 Estimated tax for the 2000 tax year (line 9 of estimated $
taX WOrKShEet) ........uiiiiiiiiiiii 1
2 Amount of this installment (line 10 of estimated tax
WOTIKSNEEL) ...uuiiiiiiiic 2
3 Amount of overpayment from last year (all or part)
applied to this INSAlMENT .............cccoeeiiiiiiiieiie e 3 NEBRASKA CORPORATION INCOME TAX RATE FOR 2000 |
: : : ; $ First $50,000 of Taxable Income in
4 Amount of this payment (line 2 minus line 3). Enter here and : p 5.58% b 7.81%
in your Record of Estimated Tax Payments ............................ 4 Taxable Income Excess of $50,000
Name of Corporation Nebraska 1.D. Number Federal 1.D. Number Taxable Year Ending

Street or Other Mailing Address

THIS INSTALLMENT IS DUE ON OR
BEFORE THE 15TH DAY OF THE 4TH
MONTH OF THE TAXABLE YEAR.

City State Zip Code

* File only if you are making a payment of estimated tax.
Use enclosed labels to mail this voucher and payment to: NEBRASKA DEPARTMENT OF REVENUE, P.O. BOX 94818, LINCOLN, NE 68509-4818

.8-013-99
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Nebraska Corporation
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Payment Voucher

FORM 1120N-ES

2000 A

1 Estimated tax (or amended estimated tax). Complete if an
original or amended COMPUEAtION .........c.uvvuiiiiiiiiiiiiiieiieeennns

2 Amount of this installment (line 10 of estimated tax worksheet
or line 6 of Amended Computation Schedule) ..................co.coeee

3 Amount of overpayment from last year applied to this
installment (and not applied to previous installments) ................

NEBRASKA CORPORATION INCOME TAX RATE FOR 2000 |

4 Amount of this payment (line 2 minus line 3). Enter here and
in your Record of Estimated Tax Payments .............................

First $50,000 of
Taxable Income

P 5.58%

Taxable Income in 0
Excess of $50,000 b 7.81%

Name of Corporation

Nebraska 1.D. Number

Federal 1.D. Number

Taxable Year Ending

Street or Other Mailing Address

City State Zip Code

THIS INSTALLMENT IS DUE ON OR
BEFORE THE 15TH DAY OF THE 12TH
MONTH OF THE TAXABLE YEAR.

A « File only if you are making a payment of estimated tax.

Use enclosed labels to mail this voucher and payment to: NEBRASKA DEPARTMENT OF REVENUE, P.O. BOX 94818, LINCOLN, NE 68509_A4§%83 .
-013-
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department
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Nebraska Corporation

EstimatedIncomeTax
Payment Voucher

9

FORM 1120N-ES

2000 A

1 Estimated tax (or amended estimated tax). Complete if an
original or amended compuUtation ...............cooeuiiiiiiiiiniincnennnes

2 Amount of this installment (line 10 of estimated tax worksheet
or line 6 of Amended Computation Schedule) .................c........

3 Amount of overpayment from last year applied to this
installment (and not applied to previous installments) ................

NEBRASKA CORPORATION INCOME TAX RATE FOR 2000 |

4 Amount of this payment (line 2 minus line 3). Enter here and

First $50,000 of B 5.58%

Taxable Income in 9 781%

in your Record of Estimated Tax Payments ...............coeeveenennns 4 Taxable Income Excess of $50,000
Name of Corporation Nebraska 1.D. Number Federal 1.D. Number Taxable Year Ending
Street or Other Mailing Address
9 THIS INSTALLMENT IS DUE ON OR
. - BEFORE THE 15TH DAY OF THE 9TH
City State Zip Code

MONTH OF THE TAXABLE YEAR.

* File only if you are making a payment of estimated tax.
Use enclosed labels to mail this voucher and payment to: NEBRASKA DEPARTMENT OF REVENUE, P.O. BOX 94818, LINCOLN, NE 68509-4818

8-013-99
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Nebraska Corporation Estimated
Income Tax Worksheet
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FORM

1120N-ES

gl 1even R Worksheet
1 Estimated federal taxable INCOME ... e e e 1
2 Estimated Nebraska taxable INCOME ..o e e e e e e e e e e e 2
3 Enter line 2 or $50,000, WhiChever is SMallEr ..o e 3
4 LINE 2 MINUS TINE 3 ... e et oo e e e e 4
5 Tax on line 3 (line 3 MUItiplied DY 5.58%0) .......uiiuuiiiiiii e 5
6 Tax on line 4 (line 4 MUItiplied DY 7.8196) ......uiiuniiiiiii e 6
7 Nebraska corporation estimated income tax (liN€ 5 PIUS INE B) .......iiuiiiiiii et 7
L2 =Y iy P =T ot =T o PP PPPTI 8
9 Nebraska corporation estimated income tax (line 7 MINUS lINE 8) ... ...uuiiiiiiit e 9
10 COMPUTATION OF INSTALLMENTS:
If the original payment
is due to be filed on: « 15th day of the fourth month, enter 1/4 of line 9 here and on line 2 of the payment vouchers.
« 15th day of the sixth month, enter 1/3 of line 9 here and on line 2 of the remaining payment vouchers.
« 15th day of the ninth month, enter 1/2 of line 9 here and on line 2 of the remaining payment vouchers.
« 15th day of the twelfth month, enter amount on line 9 here and on line 2 of the appropriate
payment voucher. 10
KEEP FOR YOURRECORDS — DONOTFILE
AMENDED COMPUTATION SCHEDULE ON REVERSE SIDE
AMENDED COMPUTATION SCHEDULE
® Useif your estimated tax changes during the year
1 Amended estimated tax (enter here and on line 1 of the payment voucher) ..o 1
2 Amount of 1999 overpayment elected for credit to 2000 estimated tax and applied to date ............ccoceceenee 2
3 Estimated tax payments MAde 10 JALE .........cccoi it 3
4 LINE 2 PIUS TN 3 ettt b bbb e bt A et b e b e Rt e b e e e bt e b et e bt e e e aenb et eb e ne et nbenn et e nes 4
5 Unpaid balance (IIN€ L MINUS INE 4) ..ottt ettt e n e 5
6 Amount to be paid (line 5 divided by number of remaining payments).
Enter here and on line 2 of the PayMEeNTt VOUCKET ... 6
(B) (&) (D)
Payment Installment (A) Amount Paid 1999 Overpayment | Total Amount Paid
Number Date Date Filed (Line 4 of (Line 3 of and Credited
Payment Voucher) | Payment Voucher) | (Col. B plus Col. C)
1 4th Month
2 6th Month
3 9th Month
4 12th Month
CLAIM THIS AMOUNT ON YOUR 2000 NEBRASKA TOTAL
CORPORATIONINCOME TAXRETURN, FORM 1120N.

NOTE:

If you are not required to make an estimated tax payment on the first installment date, you may

still have to make a payment at a later date. See instruction entitled, “Changes in Estimated Tax.”




